
 

 

 
 
 
 
 
 
FOR IMMEDIATE RELEASE:  
  

2019 Retirement Reality Report Reveals   
Dire State Of Sa Retirement Landscape  

  
Cape Town, 9 September - The second 10X Retirement Reality Report (RRR19) reveals the 
worsening state of South Africa’s private retirement savings crisis and its pending impact on 
government resources in the coming years, as well as the savings disparity among racial groups 
and the massive divide between men and women.  
  
The RRR19 – the findings of a survey of more than 15-million economically active South 
Africans – shows that 67% of people have no retirement plan at all or just a vague one. 
  
The report, commissioned by 10X Investments, reveals a profound lack of understanding 
among existing clients of the retirement savings industry regarding what they have actually 
saved and what they will need to have saved to preserve their lifestyle in retirement.  
  
The poll further highlights some worrying trends across South African demographics:  
  

● 72% of those who do have some sort of a plan are concerned that they will not have 
enough money saved to live on after they retire  

● 77% of those who do have some sort of a plan accept that they will need to continue 
earning an income after they retire  

● 72% of women across all demographics either have no retirement savings plan at all 
or only have a vague plan.  

  
Founder and CEO of 10X Investments, Steven Nathan, says, “South Africa’s retirement time 
bomb is ticking ever louder. We all need to urgently confront this reality, to prevent an even 
greater proportion of South Africans slipping into poverty at retirement.”  
 



Hilan Berger, Head of Institutional Business Development at 10X Investments, added, “South 
African households remain under tremendous pressure financially, which has a negative impact 
on retirement savings behaviour”. 
  
The survey further highlights the fact that the crisis is hitting women particularly hard. More than 
70% of female respondents said they are doing badly financially or feeling unsure about their 
financial predicament, while 72% of women either don’t have a retirement plan at all or only 
have a vague understanding of the one they do.  
  
Mica Townsend, Business Development Manager at 10X Investments, said: “RRR19 confirms 
that women in South Africa are following the global trend of saving less for retirement and 
investing their savings less aggressively, which can only mean that discrepancies between 
genders will be magnified in retirement.  
  
“The situation is dire even before you take into account the fact that women have a longer life 
expectancy than men.”  
  
10X Investments hopes the release of the RRR19 will promote action and awareness in 
addressing the underlying issues that are poised to financially cripple the South African 
economy and millions of individual South Africans.  
  
The release of the RRR19 comes amid heated debate about rising poverty levels in South 
Africa and gender inequality.  
  
ENDS  
  
About 10X:   
In an industry famous for mammoth promises on a large, confusing array of products, most of 
which disappoint, 10X Investments uses a simple, proven strategy to give individual and 
institutional investors the best possible chance of reaching their retirement investment goal: 
invest 15% of your income for 40 years in a high-growth index and pay fees of 1% per year or 
less.  
  
Already got a retirement investment? Nine out of 10 investors could do better with 10X 
Investments.   
  
For more information: www.10x.co.za or info@10x.co.za or 021 412 1010.  


